4)

7. Distinguish between fixed price & flexible price
equilibrium giving an account of income deter-
mination under fixed price equilibrium.

R Teg a=gem o Rt & 3ma o= &1 faaxor &
g ReR eg a1 @it 9o A & 3R B WL
DIt |

Unit-1V / $BR-IV
8. Show that anticipated changes in money sup-
ply lead to price rise inflation while unantici-
pated changes in money supply influence out-
put and price.
feargd b ga1 & gfcd # srgnia aRacd= ga1 Wi
gioa axar & 319 b 3wl uRad= 3ame 3ik
oI THIT AT B THITAT BT &

9. Explain that expansionary monetary policies

lead to increase in output and inflation rate in
the short run but in the long run it leads to
higher influation rate only.

TaesY {6 yaRarel Aifge Afadt s § 3dmed
Td THITT Y TEKl &, TR AUdId H I hael it
R # & gfg @m §
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T UTa Y & IR Qlfote| 5 .1 3ifFerd 7
TS TPIS I TP YT HIoTe| YD Y & 3P
e 2
1. Write notes on the following :
frfoRed w dféra s fafae: 3x10=30
(i) Bring out the difference between mon-

etary targeting and inflations targeting.

Hifce deg FeRoT qar geRwifa dea FHeRor
# 3R W Diford |

P.T.O.



(2)
(ii) Difference between adaptive and rational
expectations
3G IFIGT AT AheTd IRl H 3R

(iii) Patinken’s spill over effect

e~ &1 31fee therd gama
(iv) Walra's general equilibrium
JIERT BT FHRT Fger
(v) Impact of Balanced Budget multiplier
Iqfod FeIC UG B YN
(vi) Explain life cycle hypothesis
SNa Th TTERUN Pl WL Dot
(vii) What is ratchet effect?
Yae ywra @ didr 87

(viii) Main ideas of New Keynesian Macro Eco-

nomics.

T8 B sferel % Te |
(ix) Explain a NAIRU

NAIRU &I W DI |

(x) Explaininvestment interest relationship.

Y S5 R T B W DI |
Unit-I / 3o-1

Permanent income hypothesis settles the duality

between Keynes consumption function & Kuznets

AS-1991

3)
analysis. Discuss permanent income hypothesis
in light of the above statement. 10
RITIT 3T GETRUT BT ITHNT Be 3R P &

faeeivor & gqaga @ FEEd IRAT ©l 39 B &
URUET H IR 37T 3aROT & fadaeT aifoe|

Critically examine flexible accelerator models.

Also bring out their applications in mordern world.

T TR ATSAT BT THIETHD WIS DA | 1T &

31T & SMEYHS G H ! JYANAT BT TE Difore|
Unit-II / $&i3-11

Critically examine patinkins neo classical synthesis.

e & = TATrIdhel AT Bf fadamTcnd et

DI |

Analyse the three Sector Macro Economic

Model. Also examine the effectiveness of mon-
etary policy in bringing about full employment
equilibrium.

A-Taex Hepl 3Nd At & fagermor sifsr| @
& quf AR Fqe I a1 & ford Hifgss A
o Aridar & f W Do |

Unit-III / $oB-I11
Derive Phillips curve and discuss the role of

expectations and its policy expectations.

fiforr agp @1 FFreuor HIfoR)y e 3wl o Y
3R & =ifora Ffgard @1 we iR
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