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M.A. (Semester-II) Examination, 2015

Economics

Paper-I

(Macroeconomic Analysis)

Time Allowed : Three Hours ] [ Maximum Marks : 70

Note : Answer five questions in all. Question No.1

is compulsory. Attempt one question

from each unit. Marks are indicated against

each question.

kegâue heeBÛe ØeMveeW kesâ Gòej oerefpeS~ ØeMve meb.1 DeefveJeeÙe& nw~

ØelÙeskeâ FkeâeF& mes Skeâ ØeMve keâerefpeS~ ØelÙeskeâ ØeMve kesâ Debkeâ

efveefo&° nQ~

1. Write notes on the following :

efvecveefueefKele hej mebef#ehle Gòej efueefKeS: 3×10=30

(i) Bring out the difference between mon-

etary targeting and inflations targeting.

ceewefõkeâ ue#Ùe efveOee&jCe leLee cegõemHeâerefle ue#Ùe efveOee&jCe

ceW Devlej mhe° keâerefpeÙes~
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(4)

7. Distinguish between fixed price & flexible price

equilibrium giving an account of income deter-

mination under fixed price equilibrium.

efmLej cetuÙe mevlegueve keâer efmLeefle ceW DeeÙe me=peve keâe efJeJejCe osles

ngÙes efmLej cetuÙe leLee ueÛeerues cetuÙe mevlegueve kesâ Devlej keâes mhe°

keâerefpeÙes~

Unit-IV / FkeâeF&-IV

8. Show that anticipated changes in money sup-

ply lead to price rise inflation while unantici-

pated changes in money supply influence out-

put and price.

efoKeeFÙes efkeâ cegõe keâer hetefle& ceW Devegceeefvele heefjJele&ve cegõe mHeâerefle

me=efpele keâjlee nw peye efkeâ DeØelÙeeefMele heefjJele&ve Glheeove Deewj

cegõe mHeâerefle oesvees keâes ØeYeeefJele keâjlee nw~

9. Explain that expansionary monetary policies

lead to increase in output and inflation rate in

the short run but in the long run it leads to

higher influation rate only.

mecePeeFÙes efkeâ ØemeejJeeoer ceewefõkeâ veerefleÙeeB Deuhekeâeue ceW Glheeove

SJeb mHeâerefle keâes yeÌ{eleer nQ, hejvleg oerIe&keâeue ceW Ùes kesâJeue mHeâerefle

oj ceW ner Je=efæ ueeleer nQ~



(ii) Difference between adaptive and rational

expectations

Devegketâueer GcceeroeW leLee leke&âmebiele GcceeroeW ceW Devlej

(iii) Patinken’s spill over effect

heeefšvkeâve keâe DeefOekeâ HewâueeJe ØeYeeJe

(iv) Walra's general equilibrium

Jeeueje@ keâe meeceevÙe mevlegueve

(v) Impact of Balanced Budget multiplier

meblegefuele  yepeš iegCekeâ keâe ØeYeeJe

(vi) Explain life cycle hypothesis

peerJeve Ûe›eâ DeJeOeejCee keâes mhe° keâerefpeÙes

(vii) What is ratchet effect?

jwÛeš ØeYeeJe keäÙee neslee nw?

(viii) Main ideas of New Keynesian Macro Eco-

nomics.

veJeerve keâervmeerÙeve DeLe&MeeŒeerÙeeW kesâ cegKÙe efJeÛeej~

(ix) Explain a NAIRU

NAIRU keâes mhe° keâerefpeÙes~

(x) Explain investment interest relationship.

efveJesMe yÙeepe oj mecyevOe keâes mhe° keâerefpeÙes~

Unit-I / FkeâeF&-I

2. Permanent income hypothesis settles the duality

between Keynes consumption function & Kuznets
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analysis. Discuss permanent income hypothesis

in light of the above statement. 10

mLeeÙeer DeeÙe DeJeOeeejCee keâervme GheYeesie Heâueve Deewj kegâ]peveš kesâ
efJeMues<eCe kesâ odJebodle keâes meceeOeeefvele keâjlee nw~ Fme keâLeve kesâ
heefjhes#Ùe ceW mLeeÙeer DeeÙe DeJeOeejCee keâer efJeJesÛevee keâerefpeS~

3. Critically examine flexible accelerator models.

Also bring out their applications in mordern world.

veyÙe lJejkeâ cee@[uees keâe meceer#eelcekeâ hejer#eCe keâerefpeÙes~ meeLe ner
Deepe kesâ DeeOegefvekeâ Ùegie ceW Fvekeâer GheÙeesefielee keâes mhe° keâerefpeS~

Unit-II / FkeâeF&-II

4. Critically examine patinkins neo classical synthesis.

hewefšvkeâve kesâ vÙeeW keäueeefmekeâue mebMues<eCe keâer efJeJesÛeveelcekeâ meceer#ee
keâerefpeÙes~

5. Analyse the three Sector Macro Economic

Model. Also examine the effectiveness of mon-

etary policy in bringing about full employment

equilibrium.

$eer-meskeäšj cew›eâes DeeefLe&keâ cee@[ue keâe efJeMues<eCe keâerefpeÙes~ meeLe
ner hetCe& jespeieej meblegueve neefmeue keâjves kesâ efueÙes ceewefõkeâ veerefle
keâer meeLe&keâlee keâes Yeer mhe° keâerefpeÙes~

Unit-III / FkeâeF&-III

6. Derive Phillips curve and discuss the role of

expectations and its policy expectations.

efHeâefuehme Je›eâ keâe efve™heCe keâerefpeÙes leLee GcceeroeW keâer Yetefcekeâe

Deewj Gvekesâ veerefleiele efveefnleeLe& keâes mhe° keâerefpeÙes~

(2) (3)


