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7. How the optimum combination of factors can A (Printed Pages 4)

be achieved with the help of Iso Product
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Curves? 15
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Unit - IV B.Com. (Part-I) Examination, 2015
BT - IV APPLIED ECONOMICS
8. Critically discuss the Keynsian liquidity Prefer- (Micro-Economics)
ence theory of Interest. 15 TimeAllowed : ThreeHours] [ Maximum Marks: 100
P P TS B aReTdll IRITdT NIgI=T Bl AT D Note : Answer five questions in all. Question No.
TRET B 1 is compulsory. Answer four more ques-
9. Write short notes on any two of the follow- tions, selecting one question from each
ing: 7Va+7Vs unit. N _ ,
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(1) Ricardian theory of Rent
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Ratet 1 e R 1. Differentiate the following in brief: 4x10=40
(2) Marginal Productivity Theory Se=feiRad &1 987 & 37k W HER|
AT ScTedal Rigi (i) Inductive and Deductive Method
(3) Average Cost and Marginal Cost. 3 vg e fafer
39 @9 v 9T @ (i) Static and Dynamic Economics
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(iii) Partial and General Equilibrium
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(iv) Rent and Quasi Rent
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(v) Economics as an Art & Economics as a

science
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(vi) Income effect and Price effect
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(vii) Complemenary goods & Substitute goods
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(viii) Cardinal and Ordinal Approach
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(ix) Marginal Revenue and Average Revenue
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(x) Wealth and Welfare economics
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Unit-1I
1 - 1
Discuss the definitions of Economics. 15
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With the help of graphical presentation explain

marginal and total utility. 15
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Unit - II

ol - I1
Explain the various types of elasticities of de-
mand. How would you measure it? 15
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Establish consumer’s equilibrium with the help

of indifference curves. 15
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Unit - III
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What is Perfect Competition? How is the price
determined under this market? 15
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