(4)
Critically evaluate IS-LM model. 72

IS-LM #isd & S Idd JedidhH DI

Unit-III/ SoE-I1I
Discuss the accelerator theory of investment.
fraer & e g @f fagaen difsel - 7%
Critically explain the Hayek’s over investment
theory of trade cycle. 72
gIh & IR Ip & fe-fafrem fagra &
MATTATHS AR DI

Unit-IV/ $RE-IV

"Banks are not merely surveyors of money
but also manufactures of money.” - (Sayers).
Discuss this statement.
“d Pae gl AURI & 781, 9 b Ageayol 31 4
TaT-3Tea 0 21 (Jas) | 39 B ol faaae i
"Inflation is a by product of economic devel-
opment”- (Arthur Lewis). Discuss this state-
ment. 72
-y 3 R @ & e F7- (MR
TSR 39 B @ fada il
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Note : Answer five questions in all. Question No.

1.

1 is compulsory. Attempt one question
from each Unit. Marks of each question
are indicated.
Pl da ye! & IR Afe| wee 4. 1 sifart 2
TS THE A Ub Yo diore| | T & 37
fafde &

Explain the following in brief : 2x10=20

frafafad o dau & aren Hifswe -

(i) What do you mean by circular flow of

income?
3T & THIBR YdIE o 3T 7T JHI &2

P.T.O.
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(ii) Determination of equilibrium level of
employment.
AR & A<IeH WX BT HERoT|

(iii) Explain the practical importance of
Keynesian employment theory.
B & ISR RIGIT BT ATTEIRS Heed st

(iv) Clarify the Robertson’s cash equation.
JEETT P e THIHROT B THSSC|

(v) Explain three motives of demand for
money.
eI B AN B A T AT

(vi) What is average propensity to consume?
aiiFa 3ue gl @ &2

(vii) Explain relation between propensity to
consume and propensity to save.
3UNT ygfc dom god ggfd H T §d1gu|

(viii) What do you mean by equilibrium in prod-

uct market?

I S9TR H A o 379 a7 T 8 °

3
(ix) Explain the limitation of credit creation by
Banks.
Joi g1 I f~wfor & AT S|
(x) Differentiate between open inflation and
repressed inflation.
e ThIfd q2m Feil Thifd # 3R Hifore|
Unit-I/ 361%-1
Critically explain the classical theory of em-

ployment. 72
IR & vfalted Ragra & sead® arRan

Hifoe|

Explain different methods of measuring na-

tional income. 7%

< g B W B it R @ e Sl
Unit-II/ SoiB-1I

What is store of value function of money and

in this context explain Keynes’s demand func-

tion for money. 72

o1 & e HURYT | FT A1 & T 9 Fa § pr

@ & B AN Be B THARE
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