(b)

4. (a)
(b)
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(4)

How is residential status of an individual

determined? Discuss. 7V2x2=15
s it o FHaria Refa &8 FeiRa gy &2
R DI

Unit-II / $&i3-11

Distinguish between long-term and short-
term Capital Gains. How are long-term
capital gains generally better than short-
term capital gains? 7V2%x2
CrI®Iei U4 STCIabIct YoilemHl H 3R DHIore |
AU Yol AT AT 3Teadblen ot
ol § fPg UPR SER 2?

On Ist January, 1990 Mohan purchased
6000 equity shares of ¥ 10 each for ¥
150 per share and paid brokerage X

36,000 and 1% securities Transaction tax
on purchase price. On Ist October, 1992
the company issued 3000 bonus shares
to him. On Ist Decemher, 2011 the com-
pany issued 4000 Right shares @ X 20
per share to him. On Ist November, 2013
he sold 3000 bonus shares and 4,000
Right shares @ X 100 per share. On Ist
January, 2014 he sold all equity shares
@ X 1000 per share and paid selling ex-
penses at 2% compute the taxable captial
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Income-Tax : Law & Accounts
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Answer five questions in all. Question No.1
which carries 40 marks, is compulsory.
Attempt one question carrying 15 marks
from each unit.

o1 Ura Tl & FR aiforel v 6.1 f5=d 40
3 €, 3ifvard 21 yd® 318 I U T ok

15 3i® &, DI
1. Answer the following in brief : 4x10=40
frfalRad & dau § 3R afse :
(a) Distinguish between Gross Taxable In-

(b)

(c)

come and Taxable Income.

JabeT BRI 31T UG HRATY 3T H 3R DIoTe |
Deduction under Section 80 GG.

¢IRT 80 GG & 3FMId @l

How is income of a self-occupied house
property computed for income tax pur-
poses?

P.T.O.



(d)

(e)

(f)

(9)

(h)

C-905

(2
TR P I & 6T T & 8 & Th IbH
& 31T 5T UBR S1a HY S 29

Give the names of ten incomes taxable
under the head Income from other
sources.

31T AT & 31T S & 3T R A 10
3 & AW FATSe|

What do you understand by partial agri-
cultural income?

379 P 3 J 39 FIT THT &7
"Defective return is no return." Discuss.
“grguf faaxor, fgaxor 981 &1ar 81" Jwseu|
What is unabsorbed depreciation?
3TRNTErT BT T &7

An assessee starts his business on the
following dates; In each case, what will
be his Assessment year and what period
will be treated as his previous year for
the concerned Assessment year?

(i) Ist May, 2013;

(ii) Ist December, 2013

(iii) 15th March, 2014

U$ PRardr FEfeiea fafert &1 s R
TR Rl & | TP &2 H 3GhT ax-eRor o
a1 g 3R Tafea - af & fow
396 Tady HI 3rafe Far gune

(i) 193, 2013;

(i) 1 TR, 2013 ;

(i) 15 AT, 2014

()

(3)

3)

Mr. Mohan resides in Kanpur. He gets a
basic salary of ¥ 2,00,000 and Dearness
Pay ¥ 2,00,000 and House Rent Allow-
ance of ¥ 1,50,000 per annum. He pays a
rent of ¥ 1,80,000 per annum. Determine
the amount of H.R.A. chargeable to tax.
At AIES BHER H I &1 3¢ Ffad < 2,00,000
7T da, ¥ 2,00,000 HET da- T % 1,50,000
ne foxrar T fiear 1 ag wfaad 1,80,000
foorman & &1 Fa 9 e w & iy
¥ &
What is permanent Account Number
(PAN)? Explain.
IR @rar 9 (PAN) &1 €° gHeee|

Unit-I / $o5-1

How is residence of Hindu undivided family
metermined for income-tax purposes? Explain
the incidence of residence on tax liability. 15

e & foae feg sifgwfora oRar &t e
ferfa g mor FaiRa e &2 Foria Rufa &
R I R IR AT

(a) Define Agricultural Income. Explain any ten

C-905

incomes which are related to land, but
not agricultural income. 7V2x2=15

BN 3 & yRwfyg difsel o= fB=l e
3R B AR HIfSTE 3 3T T THaferd &,

forg B 3ma 7 &

P.T.O.



(8)

The written down value of car and functure at
the clinic as on April 1, 2013 are ¥ 1,00,000
and X 12,000 respectively. 25% of the use of
car and telephone is attributed to private pur-
poses. Depreciation on motor car @ 20% and
on furniture @ 10% is to be provided. Calcu-
late taxable income of Dr Ramesh Prakash for
the Assessment year 2014-15.

PR AT P & BAaR BT 1 38d, 2013 @
3mfciRad geg ¥ 1,00,000 @A ¥ 12,000 HweT: ATl
BR qAT AP BT 25% AT o Fraf & forw
g3l AR BR W 20% TAT B W 10% BT &
& g BT A BT & | BR-FeRoT ag 2014-15 &
fore 51, X v o AT 3T 3 DI

Unit-1V / $BR-IV

"An assessee is not only liable in respect of his
own incomes for tax purposes but his liability
may extend to some other incomes also."
Comment on this statement. 15

“T PRI T Bad 30! 3T W & I T & afcsp
3 R AT B 3 R A IR AT U5 Fhar &1
39 Y9 W fewol Hifsme|

What is Best Judgement Assessment? Under
what circumstances can it be made? What are
the remedies open to the assessee against
such an assessment? 15
Taray ot ax-fFeRor @ @2 a7 e aRiifaat
7 fopar 5 apar 2?2 0 ax-feRor & foe sxerar &
UNT T 3UTT &7

C-905

(5)

gains. The cost inflation index for 1989-
90 92-93, 2011-12 and 2013-14 is 172,
223, 785 and 939 respectively.
1 J9a<I, 1990 &I &= 9 10 % aTet 6000 e
3791 % 150 Wil 372 & &= | WRIET 31K < 36,000
TEeT T 363 e W U Hicrerdt Hayfel FoaaerR
TR YA fhar| 1 3agaR, 1992 B B =
39 3000 S99 391 Yo fpel 1 &R, 2011
DI HAT T 3 4000 3fEBR 37er 20 = ufe 3w
B W A Y Bl 1 TR, 2013 B I
3000 SIF¥T 397 U9 4000 3ifEHR 372 100 ¥ Uil
39T B R T 99 K| v SR, 2014 B 39T
AT AT 3791 ¥ 1000 Wil 3721 &l &R J 89
e 3R 2% & R I fawa =g & Y=
fobar| a=ama Qo @9 @ 0T difoel 1989-
90, 92-93, 2011-12 2T 2013-14 BT ARG THIfd
ADIS HEI: 172, 223, 785 TAT 939 T

Explain the provisions of Income-tax Act, 1961

relating to the following: 5x3=15

(i) Expenditure on Scientific Research

(ii) Preliminary Expenses

(iii) Tea Development Account

fTrafaRea & o § smaex srfafaaw, 1961 &

YaET BT 3eeRg PIToTE

(i) e o R T

(i) IRE =T

(i) @ oo @ra

C-905 P.T.O.



(6)
Unit-III / $om-111
(a) Explain and illustrate the term 'Book Profit'
in relation to the assessment of firms.
B & IR MR & Ty | TS oH B
RN 3&ER0T Afed Dol 7V2x2=15
(b) Explain section 80 C of the Income-tax,
Act 1961.
3R 3rfer=ae |, 1961 Bl =T 80 At @ faeT
HIfTe|

Dr Ramesh Prakash is a medical practitioner
at Lucknow. Besides his own practice, he works
as a part-time Physician in a private Nursing
home on a monthly salary. He is also Consult-
ant Physician in ABC Company Ltd. on monthly
retainer fee. He maintains a record of his re-
ceipts and payments and for the year ended
31st March, 2014 the following information is
abstracted there from: 15

1. IV UHY TES H U fufbedd &1 ag 3
wd o Hfoea & sifaRes ve e aRin 8w #
3Tl ffdeas & sTal 3= ANG ad- fHear 81
3g U & 0 B forfies o el fufeeeas o € @t
¥ 32 mfie RER B et &1 ag o= witqat
3R g &1 Rars @ &1 31 A7, 2014 B FA
BF g 9y & fote SRy FmAfoRaa o Suere €
Receipts wiftaa I

Salary from private nursing home 6,00,000

frstt = 8 & 9=

C-905

(7)

Consultation fees received 6,40,000
I TR b

Retainer fee from ABC Company limited
ABC T & o RER %I 48,000
Interest on Saving Bank Account of a bank
TP 96 & §Id Td R TS 25,000

Dividend from an Indian Company 12,000
URAT B I AT

Payments Hid

Rent of Clinic denf+a &1 fossma 48,000
Printing and Stationery 2,000
50T T4 TR

Telephone expenses 9,600
A

Car expenses 48,000
DR gYg

Salary of Clinic assistant 12,000
FAI~B TEIH P I

Driver's Salary 48,000
glgaR P da

Medical insurance premium paid on own policy

3 wifer R fafeear s Witaw fear 10,000

Life insurance premium paid 25,000

Sita= S St &1 A

Amount deposited in Public

Provident Fund Account 65,000

Aideiie vfasy e § 5w o afer

Donation to Prime Minister's Drought Relief fund

YeFHAT & 3Tl e DY | aH 40,000
C-905 P.T.O.



