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Discuss the objectives of fiscal policy in the

context of a developing country like India.
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Unit - IV
oS - IV
Differentiate between balance of trade and bal-
ance of payments. What measures are nec-
essary for correcting the disequilibrium in bal-

ance of payments? 72

ATIR T Td YIAH-F<Ier H 3R DioTe | Y

3RIICH W 3R & JUR & fole 71 3uTT 3w
&?

Explain the comparative cost theory of Inter-
national trade and point out its limitations.
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Explain briefly the following : 2x10=20
Fr=feRaa @ w& § e Difoe :
(i) Free Trade and protective trade.
WA T4 WRIgd AR

(ii) Proportional Taxation
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(iii) Tax and fee.
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(iv) Major Exports of India
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(v) Private finance and Public finance.
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(vi) Infant Industry Argument.
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(vii) Difference between Tariff and Quota.
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(viii) Income tax and Corporate Tax
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(ix) Terms of Trade.
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(x) Impact and Incidence of Tax
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Unit-1I

Pl - I
“The fundamental principle underlying public
expenditure and public revenue is that of a
maximum social advantage." Discuss the state-

ment. 7>
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Explain the principle of “Least Aggregate sacrifice”
and show how it leads to progressive taxation.
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Unit - II

BTS - 1T
What are the main objectives of Public expen-
diture? Out of them which do you consider
important for developing countries? 72
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Discuss the methods of repayment of public
debt. 7%
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Unit - III

gBTS - 111

Discuss the major tax reforms undertaken by

the government of India during recent years.
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